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The Groves Community Development District

Statement of Revenues and Expenditures

Reserve Fund - 005

From 10/1/2018 Through 10/31/2018

(In Whole Numbers)

Budget
Annual 

Period Actual
Current 

Variance
Budget to Actual 

Remaining
Budget Percentage 

Revenues

Interest Earnings

Interest Earnings 0 891 891 0.00%

Special Assessments

Tax Roll 225,000 225,000 0 0.00%

Total Revenues 225,000 225,891 891 0.40%

Expenditures

Contingency

Capital Reserve 225,000 0 225,000 100.00%

Total Expenditures 225,000 0 225,000 100.00%

Excess of Revenues Over (Under) Expenditures 0 225,891 225,891 0.00%

Excess of Rev./Other Sources Over (Under) 
Expend./Other Uses

0 225,891 225,891 0.00%

Fund Balance, Beginning of Period

0 1,592,680 1,592,680 0.00%

Fund Balance, End of Period 0 1,818,571 1,818,571 0.00%

See Notes to Unaudited Financial Statements



The Groves Community Development District

Statement of Revenues and Expenditures

Debt Service Fund - Series 2007 - 201

From 10/1/2018 Through 10/31/2018

(In Whole Numbers)

Budget
Annual 

Period Actual
Current 

Variance
Budget to Actual 

Remaining
Budget Percentage 

Revenues

Interest Earnings

Interest Earnings 0 130 130 0.00%

Special Assessments

Tax Roll 158,096 158,096 0 0.00%

Total Revenues 158,096 158,226 130 0.08%

Expenditures

Debt Service

Interest 83,096 0 83,096 100.00%

Principal 75,000 0 75,000 100.00%

Total Expenditures 158,096 0 158,096 100.00%

Excess of Revenues Over (Under) Expenditures 0 158,226 158,226 0.00%

Excess of Rev./Other Sources Over (Under) 
Expend./Other Uses

0 158,226 158,226 0.00%

Fund Balance, Beginning of Period

0 85,209 85,209 0.00%

Fund Balance, End of Period 0 243,435 243,435 0.00%

See Notes to Unaudited Financial Statements



Balance as of  

Account Investment October 31, 2018

US Bank Custody Operating Surplus Cash Account 220,000$                            

The Bank of Tampa Money Market 115,317

The Bank of Tampa ICS:

    Eagle Bank Money Market 90

    Flushing Bank Money Market 245,204

    Oritani Bank Money Market 90,834

    United Bank Money Market 245,242

Total General Fund Investments 916,687$                            

US Bank Custody Reserve Cash Account 1,592,680

The Bank of Tampa ICS Capital Reserve:

    BOKF, National Association Money Market 137

    Bank of The West Money Market 137

    EagleBank Money Market 7

    Genese Regional Bank Money Market 137

    Great Western Bank Money Market 122

    Oritani Bank Money Market 77
    The Huntington National Bank Money Market 137

 The Park National Bank Money Market 137

Total Reserve Fund Investments 1,593,571$                         

US Bank Series 2007 Prepayment First American Treasury Obligation Fund Class Z 2$                                       

US Bank Series 2007 Reserve First American Treasury Obligation Fund Class Z 1

US Bank Series 2007 Revenue First American Treasury Obligation Fund Class Z 44,499

US Bank Series 2007 Interest First American Treasury Obligation Fund Class Z 40,838

Total Debt Service Fund Investments 85,340$                              

The Groves CDD
 Investment Summary

October 31, 2018



The Groves Community Development District

Summary A/R Ledger

001 - General Fund

From 10/1/2018 Through 10/31/2018

Invoice Date Customer Name Invoice Number Current Balance

9/30/2018 The Groves Golf & Country Club HOA, Inc. HOA-BH-Sept 18 516.09 

9/30/2018 The Groves Golf & Country Club HOA, Inc. HOA-Copies Sept 18 54.29 

9/30/2018 The Groves Golf & Country Club HOA, Inc. HOA-Elec-Sept 18 875.09 

10/1/2018 Pasco County Tax Collector FY18-19 1,022,724.81 

10/31/2018 The Groves Golf & Country Club HOA, Inc. HOA-BH-Oct 18 516.09 

10/31/2018 The Groves Golf & Country Club HOA, Inc. HOA-Copies Oct 18 54.29 

10/31/2018 The Groves Golf & Country Club HOA, Inc. HOA-Elec-Oct 18 842.32 

10/31/2018 Vesh Grill Vesh-Elec-Oct 18 495.21 

Total 001 - General 
Fund

1,026,078.19 

See Notes to Unaudited Financial Statements



The Groves Community Development District

Summary A/R Ledger

005 - Reserve Fund

From 10/1/2018 Through 10/31/2018

Invoice Date Customer Name Invoice Number Current Balance

10/1/2018 Pasco County Tax Collector FY18-19 225,000.00 

Total 005 - Reserve 
Fund

225,000.00 

See Notes to Unaudited Financial Statements



The Groves Community Development District

Summary A/R Ledger

201 - Debt Service Fund - Series 2007

From 10/1/2018 Through 10/31/2018

Invoice Date Customer Name Invoice Number Current Balance

10/1/2018 Pasco County Tax Collector FY18-19 158,095.70 

Total 201 - Debt 
Service Fund - Series 
2007

158,095.70 

Report Balance 1,409,173.89 

See Notes to Unaudited Financial Statements





The Groves Community Development District 
Notes to Unaudited Financial Statements 

October 31, 2018 
 
 
 
Balance Sheet 
 

1. Trust statement activity has been recorded through 10/31/18. 
2. See EMMA (Electronic Municipal Market Access) at https://emma.msrb.org/ for Municipal Disclosures 

and Market Data. 
3. For presentation purposes, the Reserves are shown in a separate fund titled Reserve Fund. 

 
Summary A/R Ledger – Payment Terms 
 

4. Payment terms for landowner assessments are (a) defined in the FY18-19 Assessment Resolution adopted 
by the Board of Supervisors, (b) pursuant to Florida Statutes, Chapter 197 for assessments levied via the 
county tax roll. 
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